ISA 330 The Auditor’s
Reponses to Assessed Risks

Analysis results
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Key inspection findings
Inadequate nature and extent of the audit procedures performed to respond to the assessed
risk of material misstatement at assertion level (ISA 330 86) (inventory, revenue)
When the auditor intends to rely on the operating effectiveness of controls, the relevance of
controls is not established or the identification of controls is not complete to perform
adequate test of controls (ISA 330 88) (loans and receivables, insurance premiums)
When substantive procedures alone cannot provide appropriate audit evidence at assertion
level, the auditor failed to test relevant controls (ISA 330 88) (interest and similar income,
insurance premiums)
Missing or insufficient disclosures as required by IFRS were not considered in the evaluation

of the overall presentation of the financial statements (ISA 330 824).
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